
                                              1997 MONTHLY AVERAGES                                            
                        
AREA & PRODUCT               :   JAN   :   FEB   :   MAR   :   APR   :   MAY   
                             --------------------------------------------------
         BUTTER                                                                
CHICAGO MERCANTILE                                                             
Grade AA                       0.9039    1.0734    1.1581    1.0233    0.9652  
Grade A                        0.8174    0.9846    1.0581    0.9190    0.8740  
Grade B                        0.8074    0.9693    1.0461    0.9027    0.8584  

WSP - GRADE AA                 0.9071    1.0713    1.1625    1.0588    0.9550  
WSP - GRADE A                  0.8189    0.9838    1.0625    0.9558    0.8611  

CENTRAL STATES - F.O.B.                                                        
 1/4 LB. PRINTS                1.2061    1.3656    1.4614    1.3447    1.2509  
 1 LB. PRINTS                  1.0486    1.2081    1.3039    1.1872    1.0934  
 CHIPS/PATTIES                 1.0974    1.2568    1.3526    1.2359    1.1421  
 REDDIES                       1.1936    1.3531    1.4489    1.3322    1.2389  
 CONTINENTALS                  1.3274    1.4868    1.5826    1.4659    1.3721  

NORTHEAST - DEL - AA                                                           
 1/4 LB. PRINTS                1.2261    1.3856    1.4814    1.3660    1.2809  
 1 LB. PRINTS                  1.1186    1.2781    1.3739    1.2572    1.1634  
 CHIPS/PATTIES                 1.1749    1.3343    1.4301    1.3134    1.2196  
 REDDIES                       1.2674    1.4232    1.5176    1.4009    1.3071  
 CONTINENTALS                  1.3324    1.4918    1.5876    1.4709    1.3771  

CALIFORNIA - DEL - AA                                                          
 1/4 LB. PRINTS                1.2174    1.3706    1.4664    1.3497    1.2562  
 1 LB. PRINTS                  1.1511    1.2956    1.3952    1.2797    1.1859  
 PATTIES                       1.2511    1.3956    1.4952    1.3797    1.2859  
 REDDIES                       1.2936    1.4493    1.5480    1.4309    1.3391  

CALIFORNIA PLANTS - F.O.B.                                                     
 1/4 LB. PRINTS                0.9386    1.0981    1.1777    1.0518    0.9593  

         CHEESE                                                                
NATIONAL CHEESE EXCHANGE (JAN - APR)    CHICAGO MERCANTILE EXCHANGE (MAY - )                       
BARRELS                        1.2383    1.2757    1.2632    1.2083    1.1422  
40#BLK                         1.2705    1.3124    1.3234    1.2378    1.1588  

WISCONSIN ASSEMBLY POINTS                                                      
 CHEDDAR BARRELS               1.2366    1.2754    1.2652    1.2130    1.1433  
 CHEDDAR 40# BLOCKS            1.2790    1.3225    1.3395    1.2561    1.1648  

WISCONSIN                                                                      
 PROCESS AMERICAN 5# LOAF      1.5588    1.5759    1.5995    1.5984    1.5616  
 BRICK AND/OR MUENSTER 5#      1.6546    1.6858    1.7010    1.6526    1.5620  
 CHEDDAR 40# BLOCK             1.7223    1.7437    1.7484    1.7076    1.6637  
 MONTEREY JACK 10#             1.8223    1.8437    1.8484    1.8076    1.7637  
 BLUE 5#                       1.9934    2.0245    2.0398    1.9898    1.9058  
 MOZZARELLA 5 - 6#             1.7882    1.7796    1.7875    1.7661    1.7249  
 GRADE A SWISS CUTS 6 - 9#     2.3860    2.3850    2.3732    2.3524    2.3463  

NORTHEAST                                                                      
 CHEDDAR 10# PRINTS            1.5077    1.5474    1.5763    1.5368    1.4562  
 CHEDDAR SINGLE DAISIES        1.4902    1.5299    1.5588    1.5188    1.4387  
 CHEDDAR 40# BLOCK             1.4804    1.5224    1.5370    1.4602    1.3724  
 PROCESS 5# LOAF               1.4911    1.5520    1.5445    1.4944    1.4265  
 PROCESS 5# SLICED             1.5041    1.5658    1.5658    1.5162    1.4478  
 MUENSTER                      1.6339    1.6749    1.7038    1.6643    1.5837  
 GRADE A SWISS CUTS 10 - 14#   2.3775    2.3775    2.3775    2.3775    2.3775  

WEST                                                                           
 PROCESS 5# LOAF               1.6041    1.5988    1.5767    1.5472    1.5133  
 CHEDDAR 40# BLOCK             1.6089    1.6158    1.6190    1.5819    1.5359  
 CHEDDAR 10# CUTS              1.7652    1.7880    1.7951    1.7304    1.6784  
 MONTEREY JACK 10#             1.7403    1.7448    1.7502    1.6994    1.6534  
 GRADE A SWISS CUTS 6 - 9#     2.4538    2.3672    2.3363    2.4260    2.4488  



                                               1997 MONTHLY AVERAGES                                           
                         
AREA & PRODUCT               :   JAN   :   FEB   :   MAR   :   APR   :   MAY   
                             --------------------------------------------------
CLASS II CREAM - DEL. EQUIV.                                                   
 NORTHEAST                      1.0786    1.2950    1.4624    1.2708    1.2070 
 ATLANTA                        1.1501    1.3601    1.5121    1.3319    1.2353 
 UPPER MIDWEST                  1.0954    1.3216    1.4623    1.2871    1.1915 

CONDENSED SKIM - DEL. EQUIV.                                                   
 NORTHEAST                      1.2277    1.1489    1.1257    1.1582    1.1886 

EVAPORATED MILK                27.7500   27.7500   27.7500   27.7500   27.7500 

DRY PRODUCTS                                                                   

NONFAT DRY MILK                                                                
CENTRAL - EXTRA AND GRADE A     1.1394    1.1491    1.1578    1.1440    1.0983 
  -- MOSTLY                     1.1324    1.1424    1.1450    1.1324    1.0871 
WEST - LOW/MEDIUM HEAT          1.1071    1.1175    1.1250    1.1064    1.0617 
  -- MOSTLY                     1.1010    1.1237    1.1193    1.1011    1.0524 
WEST - HIGH HEAT                1.1326    1.1437    1.1476    1.1534    1.1025 
NORTHEAST - EXTRA & GRADE A     1.1836    1.1630    1.1664    1.1618    1.1357 
SOUTHEAST - EXTRA & GRADE A     1.1915    1.1811    1.1800    1.1652    1.1243 

DRY BUTTERMILK                                                                 
CENTRAL                         0.9358    1.0032    1.0619    1.1148    1.1285 
WEST                            0.9018    0.9628    1.0560    1.1330    1.1108 
  -- MOSTLY                     TFEWR     0.9750    1.0456    1.1107    1.1067 
NORTHEAST                       0.9519    0.9896    1.0454    1.0920    1.1095 
SOUTHEAST                       0.9570    1.0167    1.0888    1.1486    1.1390 

WHEY POWDER                                                                    
CENTRAL -                       0.1920    0.2052    0.2113    0.1877    0.1805 
  -- MOSTLY                     0.1858    0.2042    0.2114    0.1837    0.1755 
NORTHEAST - EXTRA GRADE         0.1840    0.2022    0.2117    0.1859    0.1746 
NORTHEAST - USPH GRADE A        0.1932    0.2046    0.2154    0.1896    0.1774 
SOUTHEAST - EXTRA GRADE         0.2089    0.2252    0.2356    0.2060    0.1992 
WEST -                          0.1965    0.2062    0.2081    0.2048    0.1984 
  -- MOSTLY                     0.1942    0.2025    0.2038    0.1993    0.1926 

ANIMAL FEED                                                                    
CENTRAL - MILK REPLACER         0.1693    0.1905    0.1957    0.1688    0.1598 
CENTRAL - STANDARD              0.1618    0.1854    0.1884    0.1576    0.1475 
CENTRAL - ROLLER GROUND         0.1918    0.2095    0.2205    0.1994    0.1836 
CENTRAL - DELACTOSE             0.3533    0.3711    0.3731    0.3505    0.3355 
NORTHEAST - MILK REPLACER       TFEWR     TFEWR     TFEWR     TFEWR     0.1650 

LACTOSE                                                                        
CENTRAL AND WEST                0.2321    0.2350    0.2357    0.2582    0.2600 
  -- MOSTLY                     0.2383    0.2412    0.2451    0.2600    0.2589 

WHEY PROTEIN CONCENTRATE                                                       
CENTRAL AND WEST                0.5845    0.6124    0.6232    0.5958    0.5729 
  -- MOSTLY                     0.5883    0.6136    0.6215    0.5977    0.5727 

DRY WHOLE MILK                                                                 
F.O.B. PRODUCING PLANT          1.2124    1.2661    1.2764    1.2800    1.2079 

CASEIN REVIEW                                                                  
ACID                            2.2000    2.1816    2.1686    2.1380    2.1083 
RENNET                          2.4100    2.3916    2.3814    2.3093    2.3050 


